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PRESENTATION

The report “100% Renewables. A renewable elec-
tricity system for mainland Spain and its economic
feasibility” presents extensive information on
costs for the different technologies, renewable and
non-renewable, both at present and around 2050.
The analysis includes detailed information on the
cost structure for each technology — incorporating
the environmental costs arising from its use — and
the evolution of these with generation volume. All
the information is presented on a province by pro-
vince basis.

The cost analysis it presents is very important
since it enables us to compare for the first time
using the same parameters, renewable and non-
renewable technologies; and by using clear hypo-
theses it traces the cost trends of the different
technologies around 2050. The main findings are
presented in this summary.

Will a generation system based on renewables
cost more?

The cost argument is the first used to reject the
renewables option. Renewable technologies appe-
ar to be more expensive, however the arguments
employed are not adequate for comparing the dif-
ferent technological options. With a view to develo-
ping energy planning that enables us to progress
towards sustainability, the important comparisons
are the ones carried out which assume that all
technologies, renewable or non-renewable, have
reached industrial maturity, and that all costs asso-
ciated with the use of the technology are properly
internalized.

In this document we show the main findings of the
cost analysis which compares different technolo-
gies using the same parameters, at present and
around 2050 by which time all the technologies we
decide to include in our energy system will for cer-
tain have reached their industrial maturity.

All the information presented in maps, which
allows us to locate the quality of the sites on a pro-
vince by province basis, providing one scenario for
the current situation and another projected to
2050. Furthermore, in order to carry out a compari-
son between technologies, the costs of the diffe-
rent technologies considered in the study are pre-
sented jointly.

We also indicate for each autonomous community,
on a province by province basis, those technolo-
gies which match the best technical categories and
the cost of electricity for each of them projected to
2050.

This document provides us with an analysis of
a cost analysis which is detailed enough for us
to compare the different technologies using the
same parameters. However, to define the cost of
a generation system, it is not just enough to
know the cost of each of the technologies indi-
vidually, because this may vary substantially
according to the combination of technologies
employed to meet demand. The report “100%
Renewables. Summary of Conclusions” tackles
this issue.



INDICATORS USED

The parameters used to develop the study's cost
analysis are the following:

® Levelized Electricity Cost (LEC). It is the main
indicator, it groups the investment costs and
those of operation and maintenance over the life
cycle of the technology. It is expressed in
c€/kWhe (cost of a kilowatt hour electricity)

= Interest from money. i = 8%.
= Inflation rate. f =2,6%".

= Disposal costs of CO2 (CECO2). It is expressed
in €/Tm-CO.. (euro per tonne of CO2).

To calculate it a combined cycle power station has
been taken as the benchmark technology operating
with natural gas? at 2003 values, with an electricity
cost of 4 c€/kWhe. So that if a technology shows a
positive value for CO2 disposal costs, it means that
the cost of the electricity generated with this techno-
logy is greater than that generated by a combined
cycle plant. Whilst if it shows a negative value the
cost of electricity generated using this technology
would be lower.

[1] This value was adopted at the beginning of the project (2003). Given
subsequent developments the inflation rate has undergone, it was modified
to f = 3.5 %. In the report findings both values are presented.

[2] Combined cycle power stations have been taken as the benchmark
technology, because it is the technology which uses the fossil fuel which
emits the least CO..

For example, if a technology by the year 2050 has a
CEcoz = -11 €/Tm-COg, it would mean that the cost of
electricity using this technology would be less than
that generated with the benchmark technology
(combined cycle in 2003), and would involve a
saving of 11 € per ton of CO..

The values for this parameter must not be understood
in absolute terms but relative between technologies.



MAIN RESULTS

3.1. Combined cycle and Nuclear

Thermal and nuclear power stations

Firstly, and in order to have a comparison standard,
we present the main findings of the cost analysis
carried out for a combined cycle thermal power
station fired with natural gas and for a nuclear
power station.

These technologies, have already reached their
industrial maturity so the expected cost develop-
ment will be triggered by an increase due to: fuel
increase and depletion, reduction in production
volume (through sharing the market with other
technologies) and internalization of environmental
costs.

Coal-fired power stations have not been conside-
red in this study because of their high emissions
and low power cycle performance. Neither have
we considered coal gasification technologies
because their performance will always be much
lower than those of a combined cycle gas turbine,
which “a priori” would make up for the fuel price
difference. Besides they would maintain higher
specific emissions of CO..

Combined cycle thermal

The cost of electricity generated by a combined
cycle power station employing natural gas as its
fuel has been analysed as well as its development
over time.

The cost of electricity generated by this type of
power station is conditioned by a series of factors
related to:

" Fuel cost: an increase in fuel cost is expected as
finite reserves run out. Furthermore this cost is
subject to considerable fluctuation associated
with the social and political situation at the time.

" The operating mode of the power station: to
keep the benchmark cost (4 c€/kWhe) it would be
necessary to operate it many hours a year, that
is, to use high capacity factors®.

" Operating and maintenance costs: within
which the evaluation of external factors such as
CO: emission costs are included.

[3] Capacity factor: quotient between useful energy generated and the
maximum that could be generated by operating at maximum power
throughout the whole year.



3.1. COMBINED CYCLE AND NUCLEAR

Bearing in mind these factors and even in the
case that it made sense to put forward a scenario
in which electricity demand in 2050 was met by
combined cycle power stations fired by natural
gas, the costs of electricity generated with this
technology would be considerably higher than
those the majority of renewable technologies
would provide us with. Scarce fuel cost increases
on which greater demand would be placed, and
the internalization of environmental impacts asso-
ciated with the use of this fuel, would lead to
electricity costs projected to 2050 in excess of
15 c€/kWhe.

Nuclear

Nuclear fission technology has many arguments
which advise against it use from the sustainability
point of view: high costs when including safety
requirements, energy resource limitation, waste
management, operating safety, prevention against
attack, prevention of nuclear arms proliferation,
limitation of technology transfer and regulation dif-
ficulties. Fusion technology, setting aside the pos-
sible problems associated with it, will not be availa-
ble as a useful tool within the period we have to
solve the climate change problem.

If we focus exclusively on fission technology, costs
of electricity generated by a nuclear power station
will be conditioned by a series of factors related to:

" Investment costs. Despite the great uncertainty
over current investment costs for nuclear power
stations, it is unlikely that by 2050 they will remain
below 3000 €/kW. to comply with the required
safety requirements.

= Operating and Maintenance Costs. There is lit-
tle information relating to all the concepts inclu-
ded in this factor. From information available it
may be concluded that these costs cannot be
situated below 7 c€/kWhe. With current exploita-
tion rates these costs are more important than
the cost of the fuel itself.

= Operation mode of the system. In a system
with a high penetration of renewables, it would be
necessary for power stations to operate in regula-
tion mode and not operating at maximum output,
as they do at present. Even assuming that a
nuclear power station could technically carry out
this regulation, the final effect would be a reduc-
tion of the capacity factor, and consequently a
cost increase.



= Price of fuel. Given that it is a scarce fuel, in the
case of high nuclear implementation, nuclear fuel
would increase in cost as demand went up.

= Interest from loan. Long construction periods and
associtated uncertainty would lead to loans with
high interest rates.

Bearing in mind these factors, and despite the
great uncertainty surrounding this technology, we
could expect that it would lead to a nuclear elec-
tricity cost by 2050 in the order of 20 c€/kWh.,
considerably higher than electricity costs using
many renewable technologies around this time.

3.2. COSTS BY RENEWABLE TECHNOLOGIES

3.2

3.2. Costs by renewable technologies

We present the cost information for the different
renewable technologies in data maps on a province
by province basis. The technologies considered are
those described in the first report of the project
entitled “Renewables 2050. A report on the poten-
tial of renewable energies in mainland Spain”

For each technology we present two scenarios,
one using the current cost structure and another
for 2050, and in each of them the average values
by province4 for electricity and CO: disposal costs
are shown.

The energy performance on which these maps are
based are those of current power station operation
modes, that is, at maximum output.

[4] A single climate record for each province has been adopted, there being sites
in each province with better or worse characteristics than the average value
adopted. So, it may turn out that a province has the best sites for one
technology, does not appear on the map in the best category, since it is taken as
representative of the provincial average.



Geothermal. Provincial distribution of the cost of electricity (LEC) and CO: disposal. (i = 8%, f= 2.6% and N = 40 years)

Under the current medium cost structure, the

cost of electricity fluctuates, in the different pro-
vinces, between a minimum cost of 9.03 c€/kWhe,
and a maximum of 14.20 c€/kWhe.. These costs exce-
ed those of a combined cycle power station in 2003,
so all the cost values for CO: disposal are positive.

Under the projected cost structure for the year 2050,
the medium cost of electricity fluctuates between
3.81 and 3.96 c€/kWh:e, so the cost values for CO: dis-
posal shows a negative value in all provinces. The
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reduction of the drilling cost leads by 2050 to a very
homogeneous provincial distribution for electricity
costs. These costs, in all the provinces, are signifi-
cantly lower than those of any scenario using nuclear
and thermal by the year 2050.



Wave power. Provincial distribution of the cost of electricity (LEC) and CO:disposal. (i=8%, f=2.6% and N = 40 years)
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Using the current cost structure, wave

power technology, provides us with electri-
city medium costs which fluctuate between 18.99
c€/kWhe and 18758 c€/kWhe for the different pro-
vinces. In the year 2050, it provides us with elec-
tricity medium costs with values between 3.34
c€/kWhe and 15.36 c€/kWhe.. As we can see, these
costs are below those projected in a scenario
using nuclear and thermal in the majority of pro-
vinces, resulting a lot lower in the provinces with

Provinces with negative
disposal cost of C0O2

better tidal resources, such as Corunna, Lugo or
Pontevedra.

In these provinces, in 2050, negative CO: disposal
costs would also be reached. Assuming that we
consider that in 2050 wave power technology is at
its current stage, electricity costs would reach
values between 5.6 c€/kWh. and 50 c€/kWhe. In
this case only the Atlantic sites would provide com-
petitive costs for wave power technology.



Biomass Electricity. (LEC) and CO: disposal (CEco) cost using biomass® technology according to fuel type. (i=8 %, f=3.5%).
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As we can see from the graph on the current

cost structure, electricity costs vary from 9.38
c€/kWhe to 12.84 c€/kWhe according to the type of
fuel. By the year 2050 a reduction in the cost of
electricity will take place linked to its industrial matu-
rity, and electricity costs range from 4.60 and 8,06
c€/kWhe. CO2 disposal costs show positive values,
because in all cases electricity costs show values
higher than the benchmark (combined cycle power
station at 2003 costs).

The lowest cost fuel is waste, whilst the use of
scrubland and short rotation forestry crops (dry
zone) are the highest cost ones. Costs for the year
2050, are considerably lower than those of a ther-
mal or nuclear scenario by the year 2050.

It is assumed that gas from the gas generators used will be generated
separately for each biomass source, additionally a nil effective net rate of inflation
acting on biofuels is contemplated.



Onshore Wind Power. Provincial distribution of the cost of electricity (LEC) and CO: disposal. (i = 8%, f=2.6% and N = 20 years)

As we can appreciate from these figures, alre-

ady currently, but not especially by the year
2050, we find many sites with wind power electri-
city costs significantly lower than those projected
for thermal and nuclear ones in 2050. On flat land,
wind power electricity costs fluctuate, applying the
current cost structure, between minimum values of
2.82 c€/kWhe and maximum one of 12.92 c€/kWhe,
even reaching in some cases negative CO: disposal
costs, that is, less than current costs for a combined
cycle power station. By the year 2050, all mainland
flatland sites will give costs with values between
1.51 c€/kWhe and 6.90 c€/kWhe. The best corres-

pond to Zamora, Zaragoza, Malaga and Pontevedra.
There are many areas with negative CO: disposal
cost values. On rough terrain, wind power electricity
costs fluctuate between 2.99 c€/kWhe and 13.67
c€/kWh.. By the year 2050, all mainland rough
terrain sites will give costs between 1.77 c€/kWhe
and 8.09 c€/kWhe.

These results are a direct reflection of the current
positive situation of wind power technology, having
covered a considerable part of their learning curve.



Offshore Wind Power. Provincial distribution of the cost of electricity (LEC) and CO: disposal. (i = 8%, f=2.6% and N = 20 years)

Current costs of generated electricity using

offshore wind power fluctuate between a
minimum value of 6.14 c€/kWhe and a maximum
one of 14.39 c€/kWh.. These costs exceed those
of a combined cycle power station in 2003, so all
the cost values for CO: disposal are positive.

By the year 2050, all mainland sites will give costs
between an average minimum value of 3.05
c€/kWhe and a maximum one of 6.86 c€/kWhe.
These costs are significantly lower than those pro-
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jected for thermal and nuclear ones in 2050. CO2
disposal costs in 2050 reach negative values in
provinces with the best resources6 such as
Corunna, Girona, Cadiz or Almeria.

In this second stage of the study, having data on the temporal series of
offshore wind power resource, geographical distribution of offshore wind
power is modified in respect of the data presented in Renewables 2050,
although overall potential is kept.



Installed Photovoltaic. Provincial distribution of the cost of electricity (LEC) and CO: disposal. (i=8%, f=2.6% and N = 40 years)

In the case of photovoltaic panels installed on

roofs, electricity costs fluctuate, using the
current cost structure, between minimum values of
53 c€/kWhe and maximum ones of 103.4 c€/kWhe..
In 2050 the costs would be between a minimum
value of 10.33 c€/kWhe and a maximum one of
20.12 c€/kWh:e, so quite a few mainland sites would
have costs lower than thermal and nuclear ones for
the year 2050. Cédiz, Seville, Almeria and Granada
are the most favourable provinces. As we can see,
photovoltaic electricity costs can be expected to
experience a greater reduction by the year 2050,

although they will continue to be relatively higher
compared to other technological options on many
mainland sites, especially in the case of more unfa-
vourable orientations.

If we consider all possible orientations for photovol-
taic installed on buildings, current costs according
to orientation and province fluctuate between 53
and 245.8 c€/kWhe, falling by the year 2050 to situa-
te themselves between 10,3 and 47.9 c€/kWhe.



3.2.COSTS BY RENEWABLE TECHNOLOGIES

TRACKING PHOTOVOLTAIC

Like installed photovoltaic technology, for tracking photovoltaic panels, economic performance is determined by the
availability of solar resources, orientation of the solar field and investment costs of the equipment.

In this case an increase of 25% in the investment cost compared to installed photovoltaic panels has been considered.

Provincial distribution of electricity (LEC) and CO: disposal costs (i=8%, f=2.6% y N = 40 years)

Current costs

/ Provinces with negative  LEC (c€/kWh) by province
,III‘ disposal cost of CO2 7429 10 80,00

68,57 to 74,28
62,86 to 68,56
[0 57,1410 62,85
[ 51,431t057,13
I 4571105142
I 42,1510 45,70

The most favourable case for solar photovol-

taic power is that offered by tracking photo-
voltaic panels. As we can see from the maps the
current cost of electricity comprises values betwe-
en 42.2 and 79.6 c€/kWh. depending on the provin-
ce chosen. In 2050 it will comprise between 7.6
and 14.4 c€/kWhe., lower than the projected cost
for nuclear and thermal in many mainland sites.
The most favourable provinces are Cadiz, Seville,
Ciudad Real and Granada.
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/ Provinces with negative  LEC (c€/kWh) by province
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As we can see, costs of electricity generated using
this technology will experience a considerable
reduction by the year 2050, although they will con-
tinue to be relatively higher compared to other
technologies on many mainland sites.



Thermosolar. Provincial distribution of the cost of electricity (LEC) and CO: disposal. (i = 8%, f=2.6% and N = 30 years)

As we can see, under the current cost struc-

ture, the cost of electricity fluctuates, in the
different provinces, between 11.03 c€/kWhe and
2796 c€/kWhe. The CO: disposal cost has positive
values in all provinces.

Under the projected costs for the year 2050, the
cost of electricity is significantly reduced situating
itself in values between 3.07 and 8.13 c€/kWhe.
These costs are significantly lower than those pro-
jected for thermal and nuclear ones in 2050.

The negative value of the CO: disposal cost in
some provinces reflects the fact that the cost of
thermosolar electricity reaches lower values to
those of the benchmark (value of a combined cycle
power station in 2003).

The best sites correspond to the autonomous
communities of Andalusia and Castilla-La Mancha.



3.3. COMPARISON OF TECHNOLOGIES. SYNTHESIS OF RESULTS

3.3

3.3. Comparison of technologies.
Synthesis of results

In this section we are going to present jointly the
main findings of the costs projected for 2050 of
the different technologies considered in the study.

Each of the technologies has been grouped into a
maximum of 5 categories, which are obtained by
standardizing into equal intervals electricity costs
for the provinces. The total potential of the techno-

logy, on a mainland basis, is divided into 5 catego-
ries, 1 being those which perform the best and 5
the worst. Each of the categories within a techno-
logy may be considered as a different technology
from the point of view of the optimum generation
or dispatch expansion models.

In the following figures we show graphically, in

ascending order, the cost of electricity for the year
2050, of each of the categories.

Lowest cost
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As we can see from the figures, within the lowest
cost categories that in 2050, both for flatland and
rough terrain wind power, not only the categories
on the best sites (which correspond to 1), but also
2, 3 and 4 would have a lower electricity cost or
equal to the benchmark value at 4c€/kWhe; that is,
than that of a thermal power station applying the
2003 cost structure. Categories 1 and 2 correspon-
ding to thermosolar power would also enter into
this bracket, the same as offshore wind power and
wave power technology, in the event that this tech-
nology were to be considered to have reached its
industrial maturity by 2050.

Geothermal is grouped in a single category, with
an electricity cost of 4.12 c€/kWhe, since it is assu-
med that by 2050 new techniques will have been

3.3. COMPARISON OF TECHNOLOGIES. SYNTHESIS OF RESULTS

Lowest cost

444444444444444444.

developed which standardize its cost. Similar costs
are also to be found for category 3 offshore wind
power, wave power and thermoelectric power
(4.20; 4.23; 425 c€/kWh. respectively).

Within biomass technology, which uses waste as
its fuel, it is the one which has the lowest electri-
city cost: 4,60 c€/kWhe.. The cost of electricity with
other fuels (energy crop, forestry crop and scru-
bland) would range between 6.35 c€/kWh. and
8.06 c€/kWhe..

The cost of electricity from categories 4 of offsho-
re wind power, thermoelectric and wave power
would be between 5 and 6 c€/kWhe.




3.3. COMPARISON OF TECHNOLOGIES. SYNTHESIS OF RESULTS

In this same bracket flatland wind power and hydrau-
lic pumping would also come into category 5. Mini-
hydro would have an electricity cost of 752 c€/kWhe.

Electricity costs for categories 5 offshore wind
power and thermoelectric would have placed bet-
ween 6 and 7 c€/kWhe. In this same bracket would
also be found category 5 rough terrain wind power.

Within the higher cost renewable technologies
we find biomass, mini-hydro, hydroelectric and
photovoltaic.

As can be appreciated, the combined cycle and
nuclear technologies appear last —more than
21c€/kWhe® for combined cycle and almost 26
c€/kWhe” for nuclear— with higher costs than all the
categories of all the renewable technologies, with
the exception of the last categories of photovoltaic
installed on buildings — which correspond to the
worst orientations of the worst mainland sites.

In the following table investment and maintenance
costs are provided, current ones and those in
2050, for all the technologies analysed.

Average Operating and Average Operating and
Investment cost maintenance cost Investment cost maintenance cost
(current) €£/kWe (current) c€/kWhe (2050) €/kW. (2050) c€/kWhe
Geothermal betwen 7.774 and 3.888 depending on category 4 1.729 1,50
Wave power 3.600 betwen 24,14 and 4,68 depending on category 825 betwen 2,64 y 0,82 depending on category
Biomass 6.223 0,80 2.503 0,42
Onshore wind power (flatland) 880 betwen 1,32y 0,43 depending on category 481 betwen 0,88 y 0,28 depending on category
Onshore wind power (rough terrain) 950 betwen 1,77 y 0,57 depending on category 520  betwen 1,32y 0,43 depending on category
Offshore wind power 1.600 betwen 3,23y 1,66 depending on category 864 betwen 1,35y 0,69 depending on category
Installed Photovoltaic 8.114 betwen 14,20y 4,53 depending on category 962 betwen 11,84y 3,78 depending on category
Photovoltaic with Monitoring 10.123 betwen 4,74 y 2,87 depending on category 1.200 betwen 3,95y 2,39 depending on category
Thermosolar 4439 2,80 1.373 0,40
Mini-hydro 2500 242 1.800 1,74
Nuclear (500 — 1.000 MW) 2200 094 3.200 894
Combined cycle (200 — 350 MW) 520 0,35 520 3,35
Combined cycle (> 350 MW) 422 0,29 422 3,29

[71 In this case in particular a current fuel cost of 2.3 c€/kWhrci is considered,
inflated with an average 2.5 % above general inflation until 2050, which leads
to a fuel cost in 2050 of 6.82 c€/kWhrc, and with an increase of O&M costs
due to environmental reasons of 3 c€/kWhe. The cost of electricity generated
using a combined cycle which appear in the conclusions (15¢c€/kWhe)
correspond to the average forecasts that have been made.
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[8] In this case a current fuel cost of 0.55 c€/kWhra is considered, inflated
with an average 3% above general inflation until 2050, which leads to a fuel
cost in 2050 of 2.02 c€/kWhec, and with an increase of O&M costs due to
environmental and safety reasons of 8 c€/k\Whe). The cost of electricity
generated by nuclear power which appears in the rest of the document (20
c€/kWhe) correspond to the average forecasts which have been made.



3.4. Results by Autonomous Community

Below we show for each autonomous community,
on a province by province basis, the best technical
categories for the technologies whose costs
depend on the site9, as well as on the electricity
cost projected for each of them to 2050.

These results are interesting for appreciating the
spatial distribution of the renewable energy resour-
ces, as well as acting as a guide to the development
of the promotion and support of the different rene-
wable technologies on a province by province basis.

[9] Biomass is not shown, since the cost variation depends on the type of fuel.
Geothermal is not shown either, since by around 2050 its technical
development will permit a homogeneous provincial distribution of electricity
costs. In relation to mini-hydro in the project a large increase to current capacity
has not been considered, in any event a provincial cost cannot be attributed to it
since it depends on the specific sites.

ANDALUSIA

The best technical categories for Andalusia would
correspond to the solar technologies, where all the
provinces have the best category (category 1) in
thermosolar and photovoltaic.

The electricity costs projected for 2050 are

around 3.29 c€/kWhe for thermosolar, 8.45
c€/kWhe for tracking photovoltaic and 11.86 c€/kWhe
for photovoltaic installed on the roofs of buildings.

The lowest electricity costs are associated with
onshore wind power, and some provinces such as
Malaga and Seville have the best technical cate-
gory for this technology, with a projected electricity
cost for 2050 of 1.67 c€/kWh. for wind power on
flatland and 1.97 c€/kWh. on rough terrain. For offs-
hore wind power in C4diz the best technical cate-
gory has a projected electricity cost for 2050 of
3.18 c€/kWhe.
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ARAGON

The best technical for Aragon correspond
to wind power

In Teruel and Zaragoza the best technical

category is onshore wind power (category 1),
with an electricity cost projected for 2050 of 1.67
c€/kWhe for flatland wind power and 1,97 c€/kWhe
on rough terrain.

In relation to solar technologies, all the provinces
of Aragén are to be found in the second technical
category for solar thermoelectricity and tracking
photovoltaic, with a projected electricity cost for
2050 of 3.70 c€/kWh. for thermosolar and 9.38
c€/kWh. for tracking photovoltaic. Huesca and
Teruel have the best technical category in photovol-
taic installed on roofs with a projected electricity
cost for 2050 of 11.86 c€/k\Whe.
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ASTURIAS

The lowest cost technology corresponds to
onshore wind power.

In Asturias the lowest cost technology is ons-

hore wind power (category 2), with an electri-
city cost projected for 2050 of 2.01 c€/kWh. for fla-
tland wind power and 2.37 c€/kWh. on rough
terrain.

For offshore wind power the cost of electricity pro-
jected for 2050 is at 4.20 c€/kWhe corresponding to
the third category for this technology.

Wave power technology would have an electricity
cost projected for 2050 of 3.45¢c€/kWhe correspon-
ding to the second category for this technology.



CANTABRIA

The lowest cost technology corresponds to
onshore wind power.

In Cantabria the lowest cost technology is

onshore wind power (category 2), with an
electricity cost projected for 2050 of 2.01 c€/kWhe
for flatland wind power and 2.37 c€/kWhe on rough
terrain.

Wave power technology would have an electricity
cost projected for 2050 of 3.45¢c€/kWhe correspon-
ding to the third category for this technology.

In this community for offshore wind power the
cost of electricity projected for 2050 would stand
at 4.20 c€/kWhe corresponding to the third cate-
gory for this technology.

CASTILLA Y LEON

The best technical category for this community is
wind power.

In Soria and Zamora the best technical cate-

gory is onshore wind power (category 1),
with an electricity cost projected for 2050 of 1.67
c€/kWhe for flatland wind power and 1,97 c€/kWhe
on rough terrain. In Avila, Burgos and Salamanca
the cost of wind power (category 2) in 2050 would
be 2.01 c€/kWh. for flatland wind power and 2.37
c€/kWhe on rough terrain.

In relation to the solar technologies, in Avila, Ledn,
Palencia, Salamanca, Valladolid and Zamora solar
thermoelectric is the second technical category
with a projected electricity cost for 2050 of 3.70
c€/kWhe. The best technical category for tracking
photovoltaic is to be found in Salamanca with a
projected electricity cost for 2050 of 8.45 c€/kWhe.
Avila, Palencia, Salamanca and Zamora have the
best technical category in photovoltaic installed on
roofs with a projected electricity cost for 2050 of
11.86 c€/kWhe.
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CASTILLA-LA MANCHA

The best technical catgories for Castilla-La Mancha
correspond to solar power.

In Albacete, Ciudad Real and Toledo the best

technical category (category 1) is solar ther-
moelectricity with a projected electricity cost for
2050 of 3.29 c€/kWhe. In these same provinces the
best category is tracking photovoltaic with an elec-
tricity cost in 2050 of 8.45 c€/kWhe.

Albacete, Ciudad Real, Cuenca y Toledo are in the
first category of photovoltaic installed on the roofs
of buildings, with an electricity cost in 2050 of
11.86 c€/kWhe.

The lowest cost technologies are onshore wind
power: in Albacete the best is to be found with an
electricity cost projected for 2050 of 2.01 c€/kWhe
for flatland wind power and 2.37 c€/kWh. on rough
terrain.
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CATALONIA

The best technical category for Castilla-La Mancha
corresponds to solar power.

In Lleida the best technical category (cate-

gory 1) is solar thermoelectricity with a pro-
jected electricity cost for 2050 of 3.29 c€/kWhe. In
this same province the best category is tracking
photovoltaic with an electricity cost in 2050 of
8.45 c€/kWhe. Lleida and Tarragona have the best
technical category in photovoltaic installed on
roofs with a projected electricity cost for 2050 of
11.86 c€/kWhe.

The best technologies correspond to onshore wind
power. The best categories for the community are
to be found in Barcelona, Lleida and Tarragona
(category 2) with an electricity cost projected for
2050 of 2.01 c€/kWh:e for flatland wind power and
2.37 c€/kWhe on rough terrain. For offshore wind
power the best technical category is to be found in
Girona which has a projected electricity cost for
2050 of 3.18 c€/kWhe.



COMUNIDAD VALENCIANA

The best technical category for this community
corresponds to solar power.

In Alicante the best technical category (cate-

gory 1) is solar thermoelectricity with a pro-
jected electricity cost for 2050 of 3.29 c€/kWhe. In
Castellon and Valencia (category 2) the projected
electricity cost for this technology would be 3.70
c€/kWhe.

In Alicante the best technical category (category 1)
is tracking photovoltaic with a projected electricity
cost by 2050 of 8.45 c€/kWhe. And in all the provin-
ces of the Community of Valencia the best category
of photovoltaic is installed on the roofs of buildings,
with an electricity cost in 2050 of 11.86 c€/kWhe.

EXTREMADURA

Extremadura has the best technical categories both
in wind power and solar power.

The lowest are wind power where both Bada-

joz and Céceres have the best category of
onshore wind power (category 1) with an electricity
cost projected for 2050 of 1.67 c€/kWhe. for flatland
wind power and 1.97 c€/kWhe on rough terrain.

In relation to solar, in Badajoz the best technical
category (category 1) is solar thermoelectricity with
a projected electricity cost for 2050 of 3.29
c€/kWhe. In Caceres (category 2) the projected
electricity cost for this technology would be 3.70
c€/kWhe.

In both provinces the best category is photovoltaic
installed on buildings with an electricity cost in
2050 of 11.86 c€/kWhe. And in Badajoz the best
technical category (category 1) is tracking photovol-
taic with a projected electricity cost for 2050 of
8.45 c€/kWhe.
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GALICIA

Galicia has the best technical categories of wind
power (offshore and onshore) and wave power.

The lowest technologies correspond to ons-

hore wind power. In Corunna, Lugo and Pon-
tevedra the best technical category is onshore wind
power (category 1), with an electricity cost projec-
ted for 2050 of 1.67 c€/kWh. for flatland wind
power and 1,97 c€/kWh. on rough terrain. In Ouren-
se the cost of wind power (category 2) in 2050
would be 2.01 c€/kWhe. for flatland wind power and
2.37 c€/kWhe on rough terrain. In Corunna and
Lugo the best technical category (category 1) is
wave power with a projected electricity cost by
2050 of 3.03 c€/kWhe.. For offshore in Corunna and
Lugo wind power is the best technical category
(category 1) with a projected electricity cost for
2050 of 3.18 c€/kWhe.

Regarding solar energy in Pontevedra the best cate-
gories in the community, with an electricity cost for
thermoelectricity (category 2) projected for 2050 is
3.70 c€/kWhe, for photovoltaic installed on roofs
(category 2) is 14.29 c€/kWh. and for tracking pho-
tovoltaic (category 2) with an electricity cost projec-
ted for 2050 of 9.38 c€/kWhe.
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MADRID

The best technical categories of the Community of
Madrid are represented by solar power.

The cost of electricity projected for 2050 for

solar thermoelectricity (category 2) would be
3.70 c€/kWh:e, for photovoltaic on the roofs of buil-
dings (category 2) would be 14.29 c€/kWhe, and for
tracking photovoltaic (category 2) the cost of elec-
tricity projected for 2050 would be 9.38 c€/k\Whe..

One of the lowest cost technologies would corres-
pond to onshore wind power, although the techni-
cal characterization would be low (category 4). The
cost of electricity projected for 2050 would be 3.40
c€/kWhe for flatland wind power and 4.00 c€/kWhe
for rough terrain.



MURCIA

The best technical categories for the Region of
Murcia are represented by solar power.

The cost of electricity projected for 2050 for

solar thermoelectricity (category 2) would be
3.70 c€/kWhe, for photovoltaic on the roofs of buil-
dings (category 2) would be 14.29 c€/kWhe, and for
tracking photovoltaic (category 2) the cost of elec-
tricity projected for 2050 would be 9.38 c€/kWhe..

The lowest cost technology would correspond to
onshore wind power, in category 3 of the technical
characterization. The cost of electricity projected
for 2050 from flatland wind power would be 3.40
c€/kWhe and 4.00 c€/kWhe for rough terrain. For
offshore wind power (category 4) the projected
electricity cost for 2050 would be 5.01 c€/kWhe.

NAVARRE

The lowest cost technology in the Autonomous
Community of Navarre would correspond to onshore
wind power.

The lowest cost technology in the Autono-
mous Community of Navarre would corres-
pond to onshore wind power.

The lowest cost technology in the Autonomous
Community of Navarre is onshore wind power
(category 2), with an electricity cost projected for
2050 of 2.01 c€/kWhe for flatland wind power and
2.37 c€/kWh. on rough terrain.

In relation to solar technologies, the best techno-
logy is photovoltaic installed on the roofs of buil-
dings (category 2) whose projected electricity cost
for 2050 would be 14.29 c€/kWhe.
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BASQUE_COUNTRY

The lowest cost technology in the Autonomous
Basque Community would correspond to onshore
wind power.

In Guipuzcoa the cost of electricity projected

for 2050 would be 2.01 c€/kWhe for flatland
wind power and 2.37 c€/kWhe. for rough terrain. In
Guipuzcoa the cost of electricity projected to 2050
would be 2.53 c€/kWhe for flatland wind power and
2.98 c€/kWhe for rough terrain.

In Guiplzcoa and Vizcaya for offshore wind power
(category 3) the projected electricity cost for 2050
would be 4.20 c€/kWhe. In Vizcaya for wave power
technology (category 3) the cost of electricity pro-
jected for 2050 would be 4.23 c€/kWhe.
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LA RIOJA

The lowest cost technology in Rioja would
correspond to onshore wind power (category 4).

In this community the cost of electricity pro-

jected for 2050 would be 3.40 c€/kWhe. for
flatland wind power and 4 c€/kWh. for rough
terrain.

In relation to solar, the best technical category is
solar photovoltaic installed on roofs (category 2)
with a projected electricity cost in 2050 of 14.29
c€/kWhe. In the other solar technologies the cost of
electricity projected for 2050 for solar thermoelec-
tricity (category 3) would be 4.25 c€/kWhe., and for
tracking photovoltaic (category 3) the projected
cost of electricity would be 10.53 c€/kWhe.



3.5. 3. Conclusions

" The lowest cost technologies around 2050
will be the renewable ones. Practically all of
them, on reaching their period of industrial matu-
rity, will be able to provide electricity at a lower
cost, and in many cases much lower, to that pro-
jected for nuclear and combined cycle thermal.

Onshore wind power is among the lowest cost
technologies, for all mainland sites the cost of
generated electricity in 2050 would be between a
minimum of 1.51 c€/kWhe and a maximum of
8.09 c€/kWhe..

Within the solar technologies, the most competiti-
ve technology would be solar thermoelectricity,
whose projected electricity costs for 2050 would
be between a minimum of 3.07 c€/kWh. and a
maximum cost of 8.13 c€/kWhe. at the worst sites.

Projected electricity costs for combined cycle
power stations fired by natural gas, would be
above 15 c€/kWhe.. Only the worst sites for solar
photovoltaic on buildings would be above these
costs.

3.5.3. CONCLUSIONS

= For nuclear energy, and despite the great uncer-
tainty surrounding the associated costs, we could
expect that it would lead to a nuclear electricity
cost by 2050 in the order of 20 c€/kWhe., conside-
rably higher than electricity costs using many
renewable technologies in 2050.

= The current energy system, is unsustainable and
does not internalize all its costs. Their progressive
internalization would lead us to a notable increase
in the cost of electricity generated by dirty techno-
logies. To rationalize the energy system to make it
sustainable will require an economic effort, espe-
cially in the development process of the renewa-
ble technologies towards industrial maturity. This
economic effort is an investment which would
lead us to a sustainable system, with much lower
electricity costs even than the current ones.
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I
ENERGY REVOLUTION PROJECT

Greenpeace commissioned a team from the Institute of Technological Research of
the Pontificial University of Comillas, led by Dr. Xavier Garcfa Casals, to undertake
a technical study whose objective was to determine whether renewables are suf-
ficient to meet society's energy demand. This is a key issue for knowing whether
we need to develop other energy sources to cover the putative limitations of rene-
wables, or on the contrary to verify that it is possible to avoid dangerous climate
change by a complete substitution of fossil fuels by renewable energies.

In November 2005, the findings of the first part of the project entitled “Renewa-
bles 2050. A report on the potential of renewable energies in mainland Spain”
were submitted in which it was concluded that electricity generation capacity
from renewable sources was equivalent to more than 56 times the electricity
demand of mainland Spain projected for 2050, and more than 10 times total final
energy demand. It was thus demonstrated that by using renewables it is possible
to have energy in more than sufficient quantities, but it failed to show whether it
would be economically and technically feasible to operate the electricity system
solely from renewables to satisfy projected demand.

The report “100%.Renewables. A renewable electricity system for mainland
Spain and its economic feasibility” offers the findings of the second stage of the
study in which the feasibility of a scenario based on renewable energies for the
electricity generation system for the mainland are quantified and evaluated. The
analyses show the technical and economic feasibility of a system based
100% on renewables.









